RESOLUTION NO. 2019-18

A RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
DECLARING AN ECONOMIC REVITALIZATION AREA
AND APPROVING AN APPLICATION FOR PERSONAL PROPERTY TAX
ABATEMENT

PUMA NORTH AMERICA, INC.

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the “Town Council”
and the “Town”, respectively) has thoroughly studied and been advised of a proposed revitalization
program which includes redevelopment or rehabilitation on certain property located in the Town
generally at 3519 Perry Boulevard in the Whitestown Business Park, as more particularly described
in the map and including the parcels identified in Exhibit A attached hereto (the “Area”); and

WHEREAS, the Town Council has been further advised by PUMA North America, Inc.
(“PUMA”) of a proposed revitalization program which includes redevelopment or rehabilitation in
the Area to include the investment in new manufacturing and logistical distribution equipment
including, but not limited to, AutoStore storage bins, VNA reserve storage, covenyor systems, carton
erectors, lidder machines, autobagger equipment, sorters, print & apply machines and Manhatten
WMOS (collectively, the “Project”), as more particularly described in the hereinafter defined
Application; and

WHEREAS, the Town Council has received from PUMA for the Area (i) an Application for
Personal Property Tax Abatement, including a Statement of Benefits on Form SB-1 / Personal
Property, attached hereto as Exhibit B and incorporated herein by reference (the “Application”) and
(ii) a request that the Town designate the Area as an economic revitalization area pursuant to Indiana
Code 6-1.1-12.1, as amended (the “Act”); and

WHEREAS, the Act has been enacted to permit the creation of “economic revitalization
areas” and to provide all of the rights, powers, privileges and immunities that may be exercised by
this Town Council in an economic revitalization area, subject to the conditions set forth in the Act;
and

WHEREAS, PUMA anticipates increases in the assessed value of its personal property by
reason of its Project in the Area and has submitted the Application to the Town Council in
connection therewith; and

WHEREAS, the Town Council finds that the Area is an area that has become undesirable for,
or impossible of, normal development and occupancy because of a lack of development, cessation of
growth, deterioration of improvements or character of occupancy, age, obsolescence, substandard
buildings, or other factors which have impaired values and prevented normal development and use of
the property and that the designation of the Area as an economic revitalization area, for both real and
personal property tax abatements, would enhance the opportunity for the creation of new jobs and the
protection of the current employment; and



WHEREAS, the Town of Whitestown Redevelopment Commission adopted its Resolution
No. 2019-08 on June 3, 2019 recommending approval of the Application and creation of the Area by
the Town Council; and

WHEREAS, the Town Council has reviewed the information brought to its attention,
including the Application, and hereby determines that it is in the best interest of the Town to
designate the Area as an economic revitalization area, for both real and personal property tax
abatements, pursuant to the Act; and

WHEREAS, the Town Council finds that the purposes of the Act are served by allowing
PUMA a personal property tax deduction for the Project for a period of four (4) years pursuant to the
Act and this resolution;

NOW, THEREFORE, BEIT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Area is hereby declared an “economic revitalization area” under Section 2.5 of
the Act and designated the “Whitestown ERA #3 Extended”, subject to a public hearing, the
adoption of a confirmatory resolution by the Town Council and other requirements of the Act.

2. In accordance with the Act, the Town Council hereby determines that PUMA shall be
entitled to a personal property tax deduction for the Project, to be provided pursuant to Section 4.5 of

the Act, for a period of four (4) years in accordance with the following schedule:

Personal Property Tax Abatement Schedule

% of Assessed Value
Year Exempt From Personal Property
Taxes
1 100%
2 75%
3 50%
4 25%
3. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings

necessary or desirable with the Boone County Assessor, to publish all notices required by the Act,
and to take all other necessary actions to carry out the purposes and intent of this Declaratory
Resolution and the creation of the Area as an economic revitalization area.

4, The Clerk-Treasurer of the Town is further authorized and directed to file this
Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit
that has authority to levy property taxes in the geographic area where the Area, including the Project
Site, is located, as provided in the Act.



5. This Declaratory Resolution shall be submitted to a public hearing to be convened by
the Town Council, where the Town Council will receive and hear all remonstrances and objections
as provided by the Act.

6. The Area shall cease to be designated an economic revitalization area on January 1,
2039.

7. The Town Council hereby makes the following affirmative findings pursuant to the
Act in regards to the Application:

a. the estimate of the cost of the new manufacturing equipment, new logistical
distribution equipment, and/or new information technology equipment is
reasonable for equipment of that type;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed installation of new manufacturing equipment, new logistical
distribution equipment, and/or new information technology equipment;

c. the estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to result
from the proposed installation of new manufacturing equipment, new
logistical distribution equipment, and/or new information technology
equipment;

d. the other benefits about which information was requested are benefits that
can be reasonably expected to result from the proposed installation of new
manufacturing equipment, new logistical distribution equipment, and/or new
information technology equipment; and

e. the totality of benefits is sufficient to justify the deductions.

8. As an inducement for PUMA to invest in the Area, the Application is hereby
approved effective upon confirmation of this Declaratory Resolution as required by the Act.

9. The provisions of this Declaratory Resolution shall be subject in all respects to the
Act and any amendments thereto.

10.  This Declaratory Resolution shall take effect upon its adoption.



Adopted this 12" day of June, 2019.

TOWN COUNCIL OF
TOWN OF WHITESTOWN, INDIANA

Clinton Bohm, President

Susan Austin, Vice-President

Eric Miller, Council Member

Kevin Russell, Council Member

Jeff Wishek, Council Member

ATTEST:

Matt Sumner, Clerk-Treasurer

3654111vl



EXHIBIT A

Map of the Area and Parcels in the Area*
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* The Area is shaded in orange on the above map.
The Area includes the following parcel numbers:

County Parcel Number
0200342105
0200342000
0200342101
0200342103
0200342104
0200342102
0200342103

State Parcel Number

06-07-27-000-020.004-020
06-07-27-000-004.000-020
06-07-27-000-020.000-020
06-07-27-000-020.002-020
06-07-27-000.020-003-020
06-07-27-000-020.001-020
06-07-27-000-020.002-020

A-1



Exhibit B

PUMA Application
(including Statement of Benefits)

B-1



TOWN OF WHITESTOWN

MEMORANDUM OF UNDERSTANDING FOR TAX ABATEMENT

This Memorandum;, % ynderstanding for Tax Abatement (“Memorandum”) is dated
as of the i 7 day of /) v , 20187 and serves as the confirmation of
the commitment by the TOWN OF WHITESTOWN, INDIANA (“Whitestown™), in
exchange for the fees paid hereunderby AAmA |\]0ng AmerTel l::,Q;.(“Applicant“)

to perform the steps necessary for the appropriate consideration of Applicant's request
for tax abatement.

RECITALS

A, The Applicant owns, controls, and/or has an interest in certain property as
more particularly described in the property tax abatement application of the Applicant
attached hereto as Exhibit A (the “Application”), for which the Applicant desires tax
abatement (the “Property™).

B. The Applicant hereby makes submits its Application requesting that the
Tewn consider, and the Town is willing to consider, the Property for real and/or personal
property tax abatement.

NOW, THEREFORE, in consideration of the mutual agreements and covenants
set forth below, and other good and valuable consideration, the receipt and sufficiency
cof which are mutually acknowledged, the parties agree as follows;

AGREEMENT

Section 1. Tax Abatement. The Applicant hereby submits the Property for tax
abatement. The Applicant's completed Application, including the Statement of Benefits
(i.e. Form(s) SB-1), are submitted contemporaneously herewith and attached hereto as
Exhibit A. This Memorandum constitutes a part of the Application.

Section 2. Application Fee. The parties recognize that Whitestown (including
its Redevelopment Commission) will incur expenses, including financial advisory,
legal and other fees, as a result of the Applicant's submission of its Application for tax
abatement. In light of the expenses Whitestown will incur through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000.00) (the “Application Fee"). The Applicant will pay the
Two Thousand Dollars ($2,000.00) Application Fee within 7 days following the
approval of its Application, including this Memorandum.

1




Section_3. Final Application Fee. The parties recognize that Whitestown is
required to provide governmental services to its inhabitants and properties located in
Whitestown, including the Property, and has and will continue to incur expenses in
connection with the provision of such services. In light of such expenses, the Applicant
agrees that in the event its Application for tax abatement is approved by Whitestown,
it will pay an application fee of Two Thousand Dollars ($2,000) The Applicant will pay
the Applacatlon Fee to Whitestown within seven (7) days of the resolution of Whitestown
finally approving the Application.

Section 4. Failure to Pay Application Fee. In the event the Application is
approved by Whitestown and Applicant fails to make timely payment of the

Application Fee to Whitestown, Applicant shall be deemed to be in noncompliance
with its Application and Whitestown may take immediate action by resolution to
rescind its approval of the Application. If Whitestown adopts such a resolution, any
deductions approved by Whitestown for the Applicant shall not apply to the next
instaliment of property taxes owed by Applicant or to any subsequent installment of
property taxes.

Section 5. Payment of Application Fee. The Application Fee shall be payable
by cash or check (payable to the Town of Whitestown, Indiana) delivered to the Clerk-
Treasurer of Whitestown.

Section 6. Disclaimer of Liability. The parties recognize that Whitestown’s
authority is limited by and subject to certain statutory criteria, including but not limited
to certain comphance and conditions precedent by Applicant, and that Whitestown
prov;des no promises, covenants, guarantees, or warranties that the Applicant will
receive the tax abatement designation or other property interests it seeks.



APPLICANT

Signed; ¢ .

Printed:_ CYR1( HeTTsT

its: CFo

Address:

TOWN OF WHITESTOWN

Eric Miller, Town Council President



Exbibit A

Tax Abatement Application



Town of Whitestown, Indiana
Personal Property Tax Abatement Application
Project Questionnaire

1. Namg of the company for which personal property tax abatement is being
requested: (M T c.,

2, State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: BB &;.SQ.HM‘MJ N EXECUTTVE Vvace. P@IES! AENT
Address: (oS0 N, RrveR RO,  Suxte 11-100 RoSEmoNT, TL (008
Telephone: (ﬁ'-(fl ) LB~ 60

E-Mail Address: on. o CollITERS. COM

3 State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
importance),

Name and Title: M T SeM & | oGTsires AMERTCAS

Address: L T A EOR o
Telephone: (478) 38— [Q30

E-Mail Address: HE, L n

4, Location of property for which personal property tax abatement is being sought:

a) Street Address: 3519 PeggY BIVD. Burtbrne 3 WHTTEsTOWA | I W
b) Tax Parcel Number(s): Q00 = O34 ~08
Attach a legal description and area map of the proposed project location,

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the equipment at the project location:

u-no-q




6. Has this project or tax abatement request been discussed with the President of the
Whitestown Redevelopment Commission and/or President of the Whitestown Town
Council? Yes v’ No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No

8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. & RETATL STORES
Mreuzgan C=TY | EBTJAUREH

9. What is the size of the facility in which the equipment will be installed?
L S T

10.  On a separate page, bricfly describe the (i) product(s) manufactured, (i) research
and development conducted, (iti) the product distribution and/or (iv) the information

technology conducted, by your company. GE.E. ATTACHED

11.  On a separate page, briefly describe the equipment to be installed by your
company at the project location. SBE B TTACHED

12.  Has the new equipment been installed (Please note that State statute requires
applicants to delay installation until after abatement has been granted)?

Yes \/ No

13.  What is the anticipated date for installation to begin? 8{ | [ {9

14.  What is the anticipated date for project completion? i [ i [ 19

15.  Does the equipment being installed serve the same function as the equipment
currently in place at the facility?

Yes \/ No

a) If no, please describe the new functions to be performed by the new equipment:

BRATLOING XS VACANT




b)

16.

What is the estimated value of the equipment to be purchased for which personal
property tax abatement is being requested? HQ‘QQD 000

Complete the following profile of the Company that will occupy the property for

which tax abatement is being requested:

a)

b)

Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled . Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried ~ Average salary (per hour) for salaried positions ___

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
- O .y

Number of current part-time hourly employees by skill level (inciude average
hourly wage rate excluding benefits and overtime)

Skilled _ Average hourly wage rate for skilled positions _
Sermi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYELS (part-time)
— -0- -

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.) A0/

Summary of benefits for existing and new employees.

eaLtH IS, LIS , [TFET PAzn
eaTEN otk S

Number of created full-time permanent hourly employees by skill level (include
average houtly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions

£33
Semi-skilled _"JO _ Average hourly wage rate for semi-skilled positions A



Clerical Average hourly wage rate for clerical positions

Salaricd _ QR0 Average salary (per hour) for salaried positions g[eﬂ‘i

TOTAL NUI\(;BER OF NEW EMPLOYEES (permanent and full-time)
)]

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skiltled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
- Q -y

g) What is the total dollar amount to be spent on new salaries? 3| Y an 000

) Provide schedule for when new employee positions are expected to be filled.

RO 4 §TR QuarTer Q019

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the new equipment is not instalied ée.g. loss of jobs, contract
cancellations, loss of production, change in location, etc.). ROSECT Would ¢
10 ANOTHER LochaTeod, BurlAzle TS gmpry. e
18 What is the term of the tax abatement requested (maximum 10 years). _} @ 1,@ S

19, Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatcment schedule
the Town may impose additional fees for consideration). TeaMTxorAl TS

T
Example (note this is a traditional 10 year abatement schedule) RequesTes
% of Assessed Value

Year Exempt From Personal Prope y Taxes

| 100%

2 95%

3 80%

4 65%

5 50%

6 40%




7 30%
8 20%
9 10%
10 %

20.  Complete the following schedule concerning the proposed personal property taxes
to be abated and include on a separate page the worksheets for calculating the figures
provided below:

I.  Projected Current Conditions Without Abatement KX HAVe No @ Ry T

CAleulaTe
A. Current Annual Personal Property Taxes:

B. Projected 10-Year Total:

II.  Projected Conditions With Abatement

A. Projected 10-Year Personal Property Taxes:
B. Projected 10-Year Abatement:

111 Projected Total (Assumes Abatement

Granted)

A. Total Amount Abated:
B. Total Taxes to be Paid:

Note: Attach Worksheets

21, Which approvals or permits will be required for the project?

(a)  zoning change (e) variance

(b)  annexation f) special exce tion
(c)  plat approval

(d)  development plan er

22.  Will additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.
ALl '

23.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
so, please explain. __pJo

24.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future. NA



I . U P 4 e i £ et o

25.  Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. __“T B [)

26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect fo
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.

—— S

— [ro— ot S o et it

27.  Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), pguaranties on any debt obligations, etc.)?

NA I

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.

—T8h

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/PP

Legal Description of Project Site

Area Map of Project Site

Description of (i) Product(s) Manufactured, (ii) Research and
Development, (iii) Product Distribution and/or (iv) Information
Technology Conducted, at Site

Description of Equipment to be Installed at Site

Description of Impact on Business if Equipment not Installed
Worksheets for Abatement Calculation



I hereby certify that the information and representations on and included with this
application for Personal Property Tax Abatement are true and complete.

I understand that if this request for property tax abatement is granted that I will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/PP. 1 also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions, o

§;gn tu e of Owner or Authorized Representative
CYRIL HeTTeT

i e % —
Title ~ 7
512 Za14

Date

STATE OF )
) SS:
COUNTY OF )
Before me, the undersigned Notary Public, this day of s

201 , personally appeared and acknowledged the execution of

the foregoing application for personal property tax abatement for the Town of
Whitestown, Indiana. In witness whereof, I have hereunto subscribed my name and
affixed my official seal.

e , Notary Public
Residingin _~ County,

My commission expires:



PUMA North America, Inc,

Legal Description:

Whitestown Business Park Block 1 Building #3 51.41A

Products Distributed:

Athletic footwear, apparel and accessories

Equipment to be installed:

[ 3

AutoStore goods to person system up to 300,000 storage bins and grid to accommodate
4,000,000 units of inventory.

Very Narrow Aisle (VNA) Reserve Storage to accommodate up to 3,000,000 units of inventory.
Conveyor to transport product from receiving to the induction ports or reserve racking.
Conveyor to transport product from picking to the outbound shipping areas.

Empty carton erectors and lidder machines to build and seal outbound shipping cartons.
Autobagger equipment to ship outbound E-Commesce packagesin a bag.

Print & Apply machines to automatically place outbound shipping {abels on product.

Sorters and diverts to separate product flow based on carrier whether this be LTL {or Truck) or
FedEx 2-day, overnight, or ground services, or another parcel.

Manhattan WMOS to manage the Warehouse System flow integrated with Bastian’s Exacta WCS
to manage the conveyor and routing flow and the AutoStore system.
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STATEMENT OF BENEFITS [ ]
$ PERSONAL PROPERTY FORM SB-1/PP
' State Form 51764 (R4 / 11-15) R
Prescribed by the Department of Local Government Finance PRIVACY NOTICE
Any information concerning the cosi
of the property and specific satarias paid

to individual employeas by the pr
owner is confidontial per IC 6- 1 1 12 f«;’rzy

INSTRUCTIONS

1. This statement must be submitted o the body designating the Economic Revitalization Area prior to the public heanng if the designating body requires
information from the applicant in making its decision aboul whether to designate an Economic Revitalization Area.” Otherwise this statement must be
submitted (o the designating body BEFORE a person installs the new manufacturing equipment and/or research and devalopment equipment, andfor
logisticat distnbution equipment and/or information technology squipment for which the person wishes to claim a deduction.

2. The statement of benelits form must be submitted to the designating body and the ares deslgnated an economic revitalization area be{ore the instaligtion
of qualifying abatable equipment for which the person desires to claim a deduction, :

3. To obtain a deduction, a person must file a certified deduclion schedule with the person’s personal property retum on a cerdified deduction schedule
{(Form 103-ERA) with the lownship assessor of the township where the property is situated or with tha county assessor if thers is no township assessor
for the lownship. The 103-ERA mus! be filed between January 1 and May 15 of the assessment ysar in which new manufacturing aquipment
andfor research and development equipment and/or logistical distribution equipment and/or information technology equipment [s installed and fufly
tunctional, unfess a filing extans;on he.s heen obtaingd. A person who obtams a filing extension must file the form between January 1 and the extended
due daie of that ysar.

4. Property owners whose Statement.0f Benefils was approved, must submit Form CF-1/PP annually to show ‘compliance with the Statement of Benefits.
{IC 6-1.1-12.1-5.6)

5. Fora Form SB-1/PP that is approved after June 30, 2013, the designating body is mquimd {o establish an abatement schedule for each deduction allowed.
For a Forn SB-1/PP that is approved prior to July 1, 2013, the abalement schedule approved by the designating body remains in effect, (IC 6-1.1-12.1-17)

Narme of taxpayer

PUMA North America, Inc.
Addrass of taxpayer (number snid strasl, city, slale, and ZIP code) Telephone number

14 Lyberty Way Westford, MA 01886 ( 978 ) 698-1220
Nama of designating body Rasolution number (s)
Whitestown Town Councit
Location of property County DLGF tax:ng distnct number
3519 Perry Blvd. Building 3 Whitestown Boone 20
Description of manufacturing equipment and/or research and development equipment ESTIMATED

andlor logistical distribution equipment and/or information technology equipment.
{Use additicnal sheets if necessary,)

AutoStore storage bins, VNA Reserve Storage, Conveyor Systems, Carton Manufacturing Equipment
Erectors, Lidder Machines, Autobagger Equipment, Sorters, Print & Apply

START DATE COMPLETION DATE

. R & D Equipment
machines, Manhattan WMOS D Equipmen
‘ Logist Dist Equipment 08/01/2018 11/01/2019
IT Equipment
Current number Salaries Number retained Salares Number additional Salaries
0 90 3,480,000
NOTE: Pursuant to IC 6-1.1-12.1-6.1 () @) the |  MANUPACIURING R &.p EQUIPMENT ey T EQUIPMENT
COST of th erty is confidential, | ASSESSED ASSESSED ASSESSED ASSESSED
of the property nlia cosT e cost SRS cost | AULYE cost v
Cunentvalu s 0 0
Plus estimated values of proposed project 40,000,000
Less values of any property being replacad 0 0
Nel estimated values upon completion of project 40,000,000
A "
Estimated sofid waste converted {pounds) Estimated hazerdous waste converied (pounds)

Other benefits:

{ heraby cettify that the representations in this statement are true,

Signature of aulh/’;d represeniative Date sigred {month, day, year)
- S13 [ 2009

Printed name of authurized representative Titte ¢ F“ }
CYRIL  HevisT T
Page 1t of 2




We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution proviously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not to exceed calendar years ° (see bejow}. The date this designation expires
is - - . NOTE: This question addresses whether the resolution contains an expiration date for tho designated area.

B. The type of deduction that is allowed in the designated area is limited to:

1 . Installation of new manufacturing equipment; O yves [ONo [J Enhanced Abatement per IC 6-1.1-12 1-18
2 . Installation of new research and development equipment; OvYes ONo ghe;‘:, 33’;0’2 z"; :’;’r’%’gf: ;’;2:9’2‘:;" ;”sas
3 . Installation of new logistical distribution equipment. Cyes DNo PP ) P
4 . Instaliation of new information technology equipment; [Ovyes O No
C.The amount of deducuon applncab!e to new manufacturing equipment is limited to § cost with an assessed value of
$ T .- (One or both lines may be filled out to establish a limit, if desired.) co Co.
¢ D. The amount of deduction applicable to new research and development equipment is limited fo § _ _ cost with an assessed value of
E $ . {One or both lines may ba filled out to establish a limit, if desired.)
. E . The amount of deduction applicable to new logistical distribution aquipmeht is limited to $ - cost with an assessed value of
$ . {One or both lines may be filied out to establish a limit, if desired.)
F. The amount of deduction applicable to new information technology equipment is limitedto$ cost with an assessed value of
$ . (One or both lines may be filled out to eslablish a limit, if desired.)
g G. Other limitations or conditions (specify) o . o
H.. The deduction for new manufacturing equipment andior new resesrch and development ,.eqblpment and/or new logisticat distribution equipment andfor
new infarmation technology equipment installed and first claimed e'igible for deduction is aflowed for:
[} Year 1 J Year2 [J Year3 [Z Yeard 1 Year 5 [ Enhanced Abatemext per (C 6-1.1-12:1-18
] ‘ Number of years approved:
[l Years £1 Year7 [] Years L7 Year9 3 Year 10 {Enter one fo twenty {1-20) years; may not

exceed twenty {20} years.}

if yes, attach a copy of the abalement schedule to this form.
if no, the designating body is required to establish an abatement schedule before the deduction can be determined.

Also we hava reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
detennined that the totality of benefits is sufficient to justify the deduction described above.

: Approved by: (signalure and litle of authorized member of designating body) Telephone number Date aigned {month, day, year}
r Printed name of authorized membar of designating bady Name of designating body
§ Attested by {signatura and tile of aitaster) Printed name of atiester

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation daes not limit the fength of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

iC 6-1.1-12.117

Abatemaent schedules

Sez. 17, {ai A designating body may provide to a business that is established in or relocated (o a revitatization area and that recgives a deduction under geclion4 or 4 5
of this chapter an abatement schedule based on the following factors:

(1) The tolat amount of the taxpayer's.investment in real and personal property.

{23 The number of new fult-time equivalent jobs created.

(3} The average wagse of the new employees compared to the state minimum wage

(4) The ‘nfrastructure requicements for the taxpayer's investment.

{b) This subsaction applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedu's for each deduction
allowed under th's chapter. An abatement schedule must speclfy the percentage amount of the deduction for each year of the deduction. An abaterment schedule may
not exceed ten {10} years.

{c3An abatement schedule approved for a particular taxpayer before July 1. 2013, remains in effect until the abatement schedule expires under the terms of the
rasolution approving the taxpayer's statermant of benefits,
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